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SUBJECT: POSSIBLE FRG PROPOSAL ON LOS TAX POLICY 

REF: STATE 29637 

1 . OECD SECRETARIAT (FINANCIAL AND FISCAL DIRECTORATE) 

AND GERMAN DELEGATION ARE UNAWARE OF ANY PROSPECTIVE 
INITIATIVE BY FRG IN OECD FINANCIAL MARKETS COMMITTEE 
OR FISCAL AFFAIRS COMMITTEE (WHICH WOULD BE MORE LIKELY 
FORUM FOR TAX QUESTION). NEITHER CFM NOR CFA 
SCHEDULED TO MEET IN MAY. 

2. WE NOTE THAT WORKING GROUP OF WORKING PARTY 7 OF 
CFA. CONCERNED WITH TAXATION OF ENERGY, IS TENTATIVELY 
SCHEDULED TO MEET IN EARLY JUNE. WP7 IS CHAIRED BY 
MENCK OF FRG FINANCE MINISTRY. HOWEVER, DEEP SEA BED 
MINING PRESUMABLY EXCLUDES OIL OR FOSSIL FUELS AND IN 
ANY CASE IS NOT ON WP7 WORK PROGRAM, WHICH SCHEDULED 
TO WIND DOWN THIS YEAR. 

3. FRG DEL HERE IS PUTTING QUESTION TO FRG FINMIN REP 
(WEBER) TO ONGOING MEETING OF ANOTHER CFA SUBGROUP 
WHO WILL BE CHECKING WITH COLLEAGUES ON RETURN TO BONN. 
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